NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON
PHONE

EMAIL

FAX

| certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is compl
independent of the entity compiete the application if revenues or expenditure are at teast $100,000 but not more

NAME:

THLE

FIRM NAME ¢f applicabie)
ADDRESS

PHONE

DATE PREPARED
RELATIONSHIP TO ENTITY

PREPARER (sicNATURE REQUIRED).

LONG FORM

KOBE WATER AUTHORITY

P.0. BOX 1120

GLENWOOD SPRINGS, CO 81602

IAN PHILIPS

970-945-8522

IPHILIPS@CRWCD.ORG

970-945-8799

than $750,000, and that inde

lete and accurate to the best of my knowledge. | &
pendent means someone who is separate from the entity.

For the Year Ended
1213112018
or fiscal year ended:

y aware that the Audit Law requires that a person

ROGER D. MAGGARD

CPA

MAGGARD & HOOD, P.C.

901 GRAND AVENUE, SUITE 203, GLENWOOD SPRINGS, CO 81601

970-945-8588

3/4i12019

INDEPENDENT CPA SKILLED IN GOVERNMENTAL ACCOUNTING

I
=7
Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of inactive YES MO
Status during the year? [Applcable to Title 32 spacial districts only, pursuant to Sections 32-1-103 {3.3} if Yes, date fited:
and 32-1-104 {3), C.R.S ] O




ssets
44 Cash & Cash Equivalents
12 investments
-3 Recejvables
Gt Due from Other Entities or Funds

Al Other Assets [specify...}

Liabilities

114 Accounts Payable

1-15 Accrued Payroll and Related Liabilities
115 Accrued Interest Payable

117 Due to Other Entities or Funds

1.9 Al Other Current Liabilities

-4 OTA RR
p

@

Aft Other Liabilities [specify.. ]

DD

432
1-23
124
125
125
127
124 3 &
2 (s

alance
134 Nonspendable Prepaid
131 Nonspendable Inventory
132 Restricted [specify...}
133 Committed [specify...]
{34 Assigned speaify.. ]
1- tUnassigned:
4
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Assets
Cash & Cash Equivalents
investmeants
Recelvables
Due from Other Entities or Funds
Other Current Assets

Total Current Assets
Capital Assets, net
Other Long Term Assets fspecify..}

(from Part 6-4)

Liabilities
Accounts Payable
Accrued Payrol and Related Lisbilities
Accrued interest Payable
Due to Other Entities or Funds
Al Gther Current Liabilitles

OTA RE A
Proprietary Debt Cutstanding
Other Liabilities {specity..}:

(From Part 4-4)

Nat Position
Net tnvestment in Capital Assets

Emergency Reserves
Other Designations/Reserves
Restricied
Undesignated/UnreservediUnrestricted
CiC e ¢ §1b{y
0 otild be the o as ling

$ 656,471 | §
$ 413,542 | §
$ -1 %
$ -8
$ -8
$ 1,070,013 | $
$ 728,864 | $
$ -8
$ -8
$ -3
$ -3
$ 1,798,877 | $
$ -3
'3 1,798,877 | §
$ 5398 §$
$ -8
$ -8
$ - §
$ - 8
$ 5398 §
$ -3
$ - 3
$ -8
$ -8
$ -3
$ -8
$ -8
$ -1 %
$ 5,398 | $
$ -8
S 728,865 | $
$ -3
$ -1 8
$ -1$
$ 1,064,614 | §

1,793,479 | §

1,798,877 | §




2-1
2-2
2-3
2-4
2-5
2-8
2-7

2-8

2-8
2-18
2-11
2-12
213
2-14
2-15
2-16
2-17
2-18
2-19
2-20
2-21
2-22
2-23

2-24

2-25
226
2.27
228

2-2%

Gl
Tax Revenue
Property finciude mdis isviedt in Guestion 10-6]
Specific Ownership
Sates and Use Tax

Other Tax Revenue fspesy.. k

Licenses and Permits
Highway Users Tax Funds e
Conservation Trust Funds fLotery
Community Development Block Grant
Fire & Palice Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfelts
interest/lnvestment Income
Tap Fees
Proceeds from Sale of Capital Assets
Al Other jspecify..1:

Other Financing Sources
Debt Proceeds
Developer Advances

Other {spesify...]:

) P IR RN PPN PN PRI PR NI N P DN DL iP

P (NIA N RN N P O PP P N P R PRI LR A (L P PR P O i en

3 $
$ $
$ $
$
$

- S
Tax Revenue

Property finclude mills foviad in Qusstion 10-6]
Specific Ownership

Sales and Use Tax

Other Tax Revenue fspesify..b

Licenses and Permits
Highway Users Tax Funds imurs)
Conservation Trust Funds (Lottery}
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfeits
interest/investment Income
Tap Fees
Proceeds from Sale of Capital Assets
All Other speci

Other Financing Sources
Debt Proceeds
Developer Advances

Othar (specify.. 12

0000

W AIY PPN AR RN NI B D DN IRIP AP

P N IA P P PO N L PP B P P P A P WL L P P

485,000 -

1,679 -

466,679 -

s -8 -
$ -5 -
$ -8 -
-8 -

466,679 | $ -




Expenditures

General Government

Judiciat

Law Enforcement

Fire

Highways & Streets

Solid Waste

Contributions to Fire & Police Pension Assoc.

Health

Culture and Recreation

Transfers to other districts
Other jspecity...1:

Capital Outiay
Debt Service

Principal

interest

Bond Issuance Costs
Developer Principal Repayments
Developer interest Repayments

All Other [specify..):

G B UL
A = 2
interfund Transfers gy
interfund Transfers out
Other Expenditures (Revenves):
OTA RA RS ANDLO R EXPEND

Excess {Deficiency} of Revenues and Other Financing
Sources Over {Under} Expendituras
Line 2-29, tess Hne 3-2%, plus line 3-29

Fund Balance, January 1 from December 31 prior year
report

Prior Period Adjustment (MUST explain}

Fund Balance, December 31
Sum of Line 3-30, 3-31, and 3-32

ame as line 1

A PP P N PN PN PR N P P
PIN G PN AR N LM L NN e

NP H A ERIA P P N O L L LN
RO P D BN H AP N B R LI

Expenditures

General Operating & Administrative
Salaries

Payroll Taxes

Cuntract Services

Employee Benefits

insurance

Accounting and Legal Fees

Repair and Maintenance

Supplies

Utilities

Contributions to Fire & Police Pension Assoc,
Gther (specify.. YATER STORAGE

Other ispecify.. 1 PUMPING & OPERATIONAL COSTS

Capital Outlay
Dabt Service

Principal

interest

Bond Issuance Costs
Developer Principal Repayments
Developer Interest Repayments

All Gther {specity. 1:

Net Interfund Transfers {in} Out
Other [specify.. Henter negative for expense}
Depreciation
Other Financing Sources (Uses} from tine 2-28)

Capital Cutlay From Hine 314}
Debt Principal tfrom tine 3-15. 3-18)
OTA AAE RECO

Net lncrease {Decrease) in Net Position
Line 2-28, less line 3-22, plus line 3-29, plus line 3-23, less
fine 3-24

Net Position, January 1 from Becember 31 prior year
report

Prior Period Adjustment {MUST explain}
Net Position, December 31

{.ine 3-30 plus fine 3-31
i !

5

4,720

44,813

3,375

1,408

5,175

29,517

8,586

5,522

4,760

2,869

68,268

AR A A DN PN

14,260

193,273

67,598

14,260

PP O O RN A RPN PN

(53,338)

220,068

1,573,411

CAINIEN RN NI P PV P P NP

PIRIA P NN 0 PP P PR LB MNP




4.5

K yes:

4-8
if yas:
4-7
if yes:
4-8

I yes:

51
5-2

5-4
5-5

Does the entity have outstanding debt?
Is the debt repayment schedule attached? If no, MUST explain:

is the entity current in its debt service payments? If no, WUST explain:

Please vomplete the following debt schedule, if applicable: (piease onty include
principal amounts)

General obligation bonds

O

Revenue bonds

Notes/Loans

Leases

Developer Advances

Other (spesify):

AN PINIPBIPH

R PPN

AN IR NI A

YNNI IR I

as iier the following questions g thi
Does the entity have any autharized, but unissusd, debt?
How much?

Date the debt was authorized:
Does the entity intend to issue debt within the next calendar year?
How much?

Does the entity have debl that has been refinanced that it is still responsible for?
What is the amount oulstanding?

Doss the entity have any lease agreaments?

What is being leased?

What is the original date of the lease?

Murnber of years of lease?

Is the lease subject to annuatl appropriation?
What are the annual lease payments?

provide the entit 5h dep Sin; 3lar
YEAR-END Total of ALL Checking and Savings accounts

m]
WA
O =]

$ 656,471

Certificates of deposit $ -
RO $ 656,471

Investments (if investment is a raual fund, plesse list underlylag investments):

MONEY MARKET SAVINGS ACCOUNT {HELD WITH REGISTERED INVESTMENT COMPANY) $ 310,077

$ -

$ -

$ -
$ 310,077

Are the entity's Investments legal in accordance with Section 24-75-601, et seq., C.R.&8.7

Are the entity's deposits in an efigible (Public Deposit Protection Act) public depository {Section

11-10.5-101, st seq. C.R.8.)7 {if no, MUST explain:

966,548

Please use this space to provide any explanations or comments:




8-1

Does the entity have capitalized assets?

8.2 Has the entity performed an annual inventory of capital assets In accordance with Section 29-1-506, C.R.S.7 i no,

7-1
7-2
I yes:

MUST explain:

Buildings

Machinery and equipment
Furniture and fixtures
Infrastructure

Construction in Progress (¢
Other {explain):

Accumulated Depreciation (Enter a negative, or credit, batance)

Buildings

Machinery and equipment
Furniture and fixtures
Infrastructure

Construction In Progress (cir;
Other {expluin):

Accumulated Deprecialion (Eier a negative, or crodit, batance)

Who administers the plan?
indicate the contributions fronu

Tax (property, 8C, sales, ete.):

State contribution amount:

Other {gifts. donations, et

P R IED P AP N LRI

IR P IH N N P

o mmin mion

$ - -8 $ N
$ - -8 $ N
$ 57,419 -8 $ 57,419
$ - -8 $ N
$ 690,347 1426078 $ 704,607
$ 49,983 g $ 46,963
$ - -8 $ z
$ (15,527) (67,598) $ $ (83,125)
$ 782,202 (53,338). § $ 728,864

Does the entity have an “old hire” firemen’s pension plan?
Does the entity have a voluntesr firemen's peasion plan?

s the monthiy benefit paid for 20 years of service per retires as of Jan 17

*must agree to prior year ending balance

0o

e any




provide any e

Did the entity file a current year budget with the Department of Local Alairs, in accordance with
Section 28-1-113 C.R.S.?7 If no, MUST explain:

Did the entity pass an appropriations resciution in accordance with Section 28-1-108 C.R.S8.?
if no, MUST explain:

ifyes: Please indicate the amount bud

8-1
8-2

geted for each fund for the year reported

ase aaswer the following. v
s the entity in compliance with all the provisions of

94

Note: An election to exempt the govermment froms the

Plezse use this space 0 provide any explanations of commanis:

101 Is this application for a newly formed governmental entity?

fyes:
Date of formation:
16-2 Has the entity changed its name in the past or current year? O
6 Y
FYeS NEW name
PRIOR name
10-3 s the entity a metropolitan district? O
10-4 Please indicate what services the entity provides:
I WATER SERVICE QPERATION ANCE S5O0 :
10-5 Does the entity have an agreement with another governiment to provide services? ]
Hyes: List the name of the other governmental entity and the services provided:
10-6 Does the entity have a certified mill levy? O
if yes: Please provide the number of mills levied for the year reported (do not enter § amounts):
Bond Redemption mifls| 0.000
GeneraliOther mills 0.000




Unrestricted Cash & investments
Current Liabilities
Deferred Inflow

Governmentatl

Total Cash & Investments
Transfers In

Transfers Out

Property Tax

Debt Service Principal

Total Expenditures

Total Developer Advanices
Total Developer Repayments

R A R

966,548

5,398

v

‘

General Fund

Unrestricted Fund Batan

Total Fund Balance
PY Fund Balance
Total Revenue
Total Expenditures
interfund in
Interfund Out
Progprietary
Current Assets
Deferred Qutflow
Current Liabilities
Deferred inflow
Cash & Investments
Principal Expense

1.070.013

5,398

1,070.013

Governmental Funds
Total Tax Revenue
Revenue Paying Debt Service
Total Revenue

Total Debt Service Principal
Total Debt Service Interest

Enterprise Funds

Net Position

PY Net Position
Government-Wide
Total Quistanding Debt
Authorized but Unissued
Year Authorized

1,793,479

1,573,411




b = PART 12 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box

12-1 if you plan to submit this form electronically, have you read the new Electronic Signature Policy? ! J

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signa{ures Policy and Procedures

Policy - Requirements

The Office of the State Auditor Local Goverament Audit Division may accept an electronic submission of an application for exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as foliows:

* The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 23-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the
members of the governing body.

+ The application must be accompanied by the signature history document created by the electronic signature software. The signature history document must show when the document was created and when the document was emailed to the
various parties, and include the dates the individual board members signed the document. The signature history must also show the individuals' email addresses and P address.

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval. Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the requirements noted above.

ation and approval of the governing board. By sig 3 ember ceriifies that
this Applicat xemption frorn Audit has been prepared consistent < o o H ) accountant
with knowledge of governmentat accounting; corr
the names of all current governing board members befow.

RiintBoars MembeisName ¢ QL , attest that | am a duly elected or appointed board member, and that | have
1 personait ewed and a ¢ this dpplication for exemption from audit.
Beatd Member TOM LATHAN, CHAIR Sign Date: XZI o b, 2019

My term Expires:

e B s Prnt Board MembersName e e e /U e stthat | am a duly elected or appointed board member, and that | have
personally [#03 2 i i r gxemption 'di./ : O
Board Member 2 STEVE ACQUAFESCA, VICE-CHAIR Signed_«7 / ) g ,%ate: / /) d ?
2 > 2 € {2

i, 77 /PNl et that) am s duly elected or appointed board member, and that | have

3 peraliy reviewed and approve this application for exemption frgm it.
Board Mambste DAVID H. MERRITT, VICE-CHAIR Signed g Date:

My term Expires:

Board Member:
L B —

personally revigwed znd approye this application for exemption from audit.
Board Member 4 ED BAKER Signed 2 Z zé: = Date: 0/7

My term Expires:

" . . -
ErintBoardenbecs Nams {, . attest that | am a duly elected or appointed board member, and that { have

personally reviewed and approve this application for exemption from audit.
Board Member Signed Date:

My term Expires:

i, . attest that | am a duly elected or appointed board member, and that { have

6 personally reviewed and approve this application for exemption from audit.
Board Member Signed Date:

My term Expires:

L , attest that | am a duly elected or appointed board member, and that | have

personally reviewed and approve this application for exemption from audit.
Board Member Signed Date:

My term Expires:

10



RESOLUTION FOR EXEMPTION FROM AUDIT
(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL YEAR 12/31/2018 FOR
THE KOBE WATER AUTHORITY OF THE STATE OF COLORADO.

WHEREAS, the Board of Directors of the Kobe Water Authority wishes to claim exemption from the
audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S. states that any local government where neither revenues nor
expenditures exceed seven hundred fifty thousand dollars may, with approval of the State Auditor, be exempt
from the provisions of Section 29-1-603, C.R.S., and

WHEREAS, neither revenues nor expenditures for the Kobe Water Authority exceeded $750,000 for fiscal
year 12/31/2018 and

WHEREAS, an application for exemption from audit for the Kobe Water Authority has been prepared by
Roger D. Maggard, CPA, a person skilled in governmental accounting whom is a partner of the accounting
firm Maggard & Hood, P.C.,; and

WHEREAS, said application for exemption from audit has been completed in accordance with regulations
issued by the State Auditor.

NOW THEREFORE, be it resolved by the Board of Directors of the Kobe Water Authority that the
application for exemption from audit for the Kobe Water Authority for the fiscal year ended December 31,
2018, has been reviewed and is hereby approved by a majority of the Board of Directors of the Kobe Water
Authority; that those members of the Board of Directors have signified their approval by signing below;
and that this resolution shall be attached to, and shall become a part of the application for exemption from
audit of the Kobe Water Authority for the fiscal year ended December 31, 2018.

ADOPTEDTHIS __ / dayof __//Jpnetn_,AD,2019,

Names of Members of Date Term
the Board of Directors Expires Si,qnature

TOM LATHAM

X
STEVE ACQUAFRESCA 2 / / // 'd /////? i / 4///‘///// 7
2

DAVID H. MERRITT /%% / /ﬂW»/
vz 7

ED BAKER




